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COURSE GENERAL OBJECTIVE:
OBJECTIVES The course will provide the students with the necessary theoretical and practical knowledge in order to

understand the particularities of public finance in the EU at both national (local, regional, and central) and
supranational levels, the nature and impact of fiscal policy decisions, as well as the current trends/ challenges
of fiscal policy in the EU, in particular the challenge of ensuring the sustainability of public finance over the
long-term.

SPECIFIC OBJECTIVES OF EACH CHAPTER:

1. The fiscal systems and tax policies of the EU Member States
Objectives:
o to understand the regulatory framework for taxes in the EU
to highlight the pros and cons tax harmonization and tax competition in the EU
to emphasize the structure and particularities of indirect tax systems in the EU Member States
to emphasize the structure and particularities of direct tax systems in the EU Member States
to understand the concept of tax policy, its objectives and instruments
to grasp the coordinates of EU Member States’ national and sub-national tax policies before and
after the crisis
o to comprehend the role of EU national and sub-national tax policies in promoting growth,
convergence among EU Member States and reducing regional disparities

2. The public expenditure systems and expenditure policies of the EU Member States
Objectives:

o to emphasize the structure and particularities of the public expenditure systems of the EU
Member States

o tounderstand the concept of public expenditure policy, its objectives and instruments

o to grasp the coordinates of EU Member States’ national and sub-national public expenditure
policies before and after the crisis

o to comprehend the role of EU national and sub-national public expenditure policies in promoting
growth, convergence among EU Member States and reducing regional disparities

3. Budget deficits and public debt policies in the EU Member States
Objectives:

o to comprehend the specific interconnections between budgetary revenues, expenditures, budget
deficits and public debt

o tounderstand the objectives and instruments of public debt policies and their particular nature in
the EU Member States

o to emphasize the particularities of public debt levels and structure in the EU Member States

o to grasp public debt’s effects on the real economy, with particular reference to the EU Member
States




o to understand the need for and content of European and national debt targets and the
mechanisms/policy options for achieving them

4. The EU budget and the supranational fiscal policy of the EU
Objectives:

o to comprehend the legal instruments of the EU’s budgetary system

o to emphasize the recent trends and particularities of the current revenue system of the EU’s
budget

o to emphasize the recent trends and particularities of the current expenditure system of the EU’s
budget

o tounderstand the content of European growth policies in times of crisis and the role of the EU’s
budget

o to critically assess the arguments pro and against a fiscal union and single fiscal policy in the
EMU

5. Sustainable fiscal policies and fiscal governance in the EU
Objectives:
o tograsp the concept and evaluation methods of fiscal policy sustainability
o to acknowledge the need for sound and sustainable fiscal policies in the EU
o to emphasize the recent trends and challenges for fiscal policy sustainability in the EU
o tounderstand the content of domestic fiscal frameworks for sustainable fiscal policies in the EU
Member States
o tounderstand the institutional arrangements for sustainable fiscal policies at the EU level

6. Challenging issues for public finance and fiscal policy in the EU
Objectives:

e  tograsp the state of play wiith regard to the adaptation of the EU taxation systems to the digital
era

e to understand the link between financial innovation and tax evasion and their practical
challenges for fiscal policy-making

e tounderstand how green fiscal policies can contribute to the goal of inclusive green European
economies

e  toemphasize the implications of Brexit and potential further EU enlargement for the EU budget
and fiscal policy

NAME OF THE CHAPTERS NO OF HOURS

WEEKLY TOPICS

1. The fiscal systems and tax policies of the EU Member States 5

2. The public expenditure systems and expenditure policies of the EU Member States 5

3. Budget deficits and public debt policies in the EU Member States 5

4. The EU budget and the supranational fiscal policy of the EU 10

5. Sustainable fiscal policies and fiscal governance in the EU 5

6. Challenging issues for public finance and fiscal policy in the EU 5
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EVALUATION

1. Attendance is expected for this course, though not strictly enforced. Although the
textbook serves mostly as a reference for this course, a lot of the class materials are drawn
from other sources. As a result, the students might not be able to understand some of the
materials if they miss classes.

Conditions 2. Participation in the classroom is essential. Even though a student's grade is not
dependent on classroom participation, it will become a factor when making decision on
borderline cases.

3. Any student who completes less than 60% of the assignments will receive an F for the
course.

Grading Scale
90 - 100%

80 - 89%

70 -79%

60 - 69%
0-59%%
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Criteria
Grading Philosophy
Superior work, professional
Above average student work
Average student work
Below average student work
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Failure




Activity Percentages
Final Project 50%
Ongoing examination 50%

Total 100%

Composition of
the final grade




